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Key Financials

Net Sales
Earnings

Gross Profit

Gross Profit Margin

EBIT before Restructuring
Costs and Impairments

EBIT Margin

EBIT

Net Result

Cash Flow
Operating Cash Flow
Net Cash Flow

Nine Months
2008 2007
1,572.7 1,527.9
118.8 118.2
7.6% 7.7%
25.0 30.2
1.6% 2.0%
-73.0 22.3
-90.3 1.5
19.0 11.8
13.5 -6.7

= LOGWIN

(EUR in million)

3rd Quarter

Ain % 2008 2007 Ain %

2.9% 533.0 527.0 1.1%
0.6% 40.5 39.5 2.7%
7.6% 7.5%
-17.1% 9.6 122  -21.5%
1.8% 2.3%
-88.4 5.9
-94.2 -3.3
23.8 21.5

20.7 16.1
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Segment Reporting

(EUR in million)

700 - 651.5

608.7
: : I

550.6

500 -

415.7
Sales 400 - 384.0

H9M 2007

300 - 7 9M 2008

200 -

100 -

Solutions Air + Ocean Road + Rail

21.1

16.5

Segment 15

Result* B 9M 2007

m9M 2008

1.6

0.1 I

* Before Restructuring Costs and Impairments
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M~ LOGWIN
Income Statement

(EUR in million)
Nine Months 3rd Quarter
Net Sales 1,572.7 1,527.9 2.9% 533.0 527.0 1.1%
Purchased Services -1,094.3 -1,070.5 2.2% -370.5 -373.2 -0.7%
Other Cost of Sales -359.6 -339.2 6.0% -122.0 -114.3 6.7%
Gross Profit 118.8 118.2 0.6% 405 395 2.7%
% of net sales 7.6% 7.7% 7.6% 7.5%
SG&A -96.0 -92.3 4.0% -32.0 -28.6 11.8%
e 250 302 -17.1% 9.6 122 -215%
% of net sales 1.6% 2.0% 1.8% 2.3%
Restructuring Costs - -1.9 - - -0.3 -
Impairments -98.0 -6.0 - -98.0 -6.0 -
Finance Expenses, net -13.2 -12.9 2.3% -4.5 -4.4 4.3%
Income Taxes -4.1 -1.9 -48.3% -1.2 -4.8 -74.4%

Net Result -90.3 1.5 - -94.2 -3.3 -



= LOGWIN
Balance Sheet

(EUR in million)
Assets Liabilities / Shareholders’ Equity
Dec. 31, Sept. 30, Dec. 31, Sept. 30,
2007 2008 2007 2008

65.6

Cash and Cash Financial Liabilities

2856 Equivalents Leasing Liabilities
Trade Accounts
Trade Accounts Payables
Receivables
Other Liabilities,
Other Assets Provisions

Intangible and

Bonds Payable
Fixed Assets

Goodwill Shareholders* Equity

912.3 LGSR Total

Total
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= LOGWIN
Cash Flow Statement

Nine Months 3rd Quarter
2008 2007 2008 2007

(EUR in million)

EBITDA 43.5 52.9 15.9 19.9
Interest Payments -8.3 -8.7 -1.1 -14
Income Tax Payments -9.6 -9.7 2.1 -4.0
Change in Working Capital -8.5 -19.8 9.5 8.1
Operating Cash Flow 19.0 11.8 23.8 21.5
Capital Expenditure -10.0 -13.8 -2.9 -3.7
Divestments 8.1 4.1 0.5 2.4
Acquisitions -4.5 -8.5 -1.2 -4.0
Cash Flow from Investing Activities -5.5 -18.4 -3.1 -5.3
Net Cash Flow?D 13.5 -6.7 20.7 16.1
Changes in Financial Liabilities -3.0 0.5 -3.7 -2.3
Cash Flow from Financing Activities -9.0 -6.6 -5.8 -4.5
Free Cash Flow? 9.1 2.1 20.9 17.8

1 Net Cash Flow = Operating Cash Flow — Cash Flow from Investing Activities
2 Free Cash Flow = Operating Cash Flow — Capital Expenditure
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Logwin AG
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