~ LOGWIN

Consolidated Interim Financial Statements

Consolidated Statement of Income

6 Months 2nd Quarter
2010 2009 2010 2009

January 1- June 30, in thousand € (restated) (restated)
Net sales 649,547 538,105 328,838 255,003
Cost of sales -599,802 -496,680 -306,200 -240,441
Gross profit 49,745 41,425 22,638 14,562
Selling costs -12,837 -13,396 -7,161 -6,417
General and administrative costs -27,799 -26,563 -13,049 -10,570
Other income 4,740 5,076 2,508 1,580
Other expenses -3,760 -3,599 -2,273 -1,194
Earnings before interest and income taxes (EBIT) 10,089 2,943 2,663 -2,039
Finance expenses, net -8,288 -7,502 -4,563 -3,721
Earnings of continuing business operations before income taxes 1,801 -4,559 -1,900 -5,760
Income taxes -1,578 -1,132 272 79
Earnings of continuing business operations after income taxes 223 -5,691 -1,628 -5,681
Earnings of discontinued business operations after income taxes -3,573 -43,193 -1,873 -36,926

thereof loss from valuation of discontinued business operations - -33,286 - -33,286

thereof income taxes 649 -397 744 263
Net result -3,350 -48,884 -3,501 -42,607
Attributable to:
Shareholders of Logwin AG -3,439 -48,785 -3,542 -42,539
Minority shareholders 89 -99 41 -68

6 Months 2nd Quarter
2010 2009 2010 2009

January 1 - June 30, in€ (restated) (restated)
Earnings per share - basic and fully diluted:
Income (loss) of continuing business operations attributable to
the shareholders of Logwin AG 0.00 -0.05 -0.01 -0.05
Income (loss) of discontinued business operations attributable to
the shareholders of Logwin AG -0.03 -0.39 -0.02 -0.33
Income (loss) attributable to the shareholders of Logwin AG -0.03 -0.44 -0.03 -0.38
Weighted average number of shares outstanding 111,474,987 111,474,987 111,474,987 111,474,987

The accompanying notes are an integral part of these Consolidated Financial Statements.





